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Q.1} Describe nature and scope of economics, explain the law of demand and demand function.
Q.2 Define cost types and functions. Explain advantages of profit and sales maximization with
Suitable examples
Q.3 Differentiate between Monopoly, monopolistic and oligopoly market with examples.
Q.4 What do you understand by national income? Explain methods of measuring national
income.
5) Write short notes on:
A) Balance of payment B) Inflation

C) Monetary policy D) Fiscal policy



